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Oil Activity 

  
Feb 
2019 

Jan 
2019 

Dec 
2018 

Actual Average 
Price per Barrel 

$50.41 $43.07 $34.47 

Production 
(barrels/day) 

1,335,064 1,403,808 1,401,385 

Drilling Permits 109 219 92 

Producing Wells 15,090 15,409 15,369 

Well Completions 89 92 113 

Rig Count 64 66 67 

Oil Tax Allocations (in Millions) 

  
  

Biennium to Date 
March 31, 2019 

  Forecast Actual Incr (Dcr) 

Political Subs 425.4 565.8 140.4 

Tribes 195.0 366.5 171.5 

Legacy Fnd 721.6 1,019.3 297.7 

General Fnd 400.0 400.0 0.0 

Education Fnds 218.2 287.1 68.9 

Resourc Trst Fnd 215.0 283.9 68.9 

Budget Stabil Fnd 75.0 75.0 0.0 

Tax Relief Fnd 200.0 200.0 0.0 

Strat Invst Fnd 81.8 498.8 417.0 

Other Allocations 68.3 67.8 (0.5) 

Total 2,600.3 3,764.2 1,163.9 

GENERAL FUND STATUS STATEMENT 
2017-19 Biennium 
  

July 1, 2017 Beginning Balance $     65,000,000  

March 2019 Legislative Revenue Forecast 4,663,804,928  

Estimated Revenues over Forecast through March 31, 2019 13,000,000  

Total Estimated Revenues 4,741,804,928  

Estimated General Fund Turnback (as of April 11, 2019) 44,352,873  

Total Available 4,786,157,801  
  

May 2017 Legislative Appropriations (4,310,262,641) 

Proposed Supplemental Appropriations (as of April 11, 2019) (98,625,181) 

 (4,408,887,822) 

Ending Balance before Transfer to Budget Stabilization Fund $   377,269,979  

 

Year Over Year 
Growth of $21 

Million in March 
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VARIANCES 
 

Compared to 2017 
Legislative Forecast 

 
March 2019 revenues totaled 
$112.1 million, which is $18.2 
million, or 19.4 percent above 
forecast. Biennium-to-date revenues 
of $3.90 billion are $253.6 million, or 
6.9 percent more than projected. 
When transfers from major special 
funds are excluded, 2017-19 
revenues to date are tracking 
$303.2 million or 10.0 percent ahead 
of the same time period in the 2015-
17 biennium. Significant monthly 
variances are as follows:  

• Sales tax collections of $60.0 

million were $18.6 million, or 
44.8 percent, higher than 
anticipated for the month. 
Biennium-to-date revenues of 
$1.56 billion are $83.8 million, or 
5.7 percent, higher than forecast 
and 39.1 million, or 2.6 percent 
higher than the same time 
period in the 2015-17 biennium.  

• Individual income tax 

collections of $23.9 million were 
$3.2 million, or 15.7 percent 
higher than forecast, due to 
higher than anticipated 
withholding. Biennium-to-date 
collections of $622.0 million are 
$56.3 million, or 9.9 percent 
higher than forecast and $63.5 
million, or 11.4 percent, higher 
than the same time period in the 

2015-17 biennium.  

• Departmental collections of 

$556,323 were $1.3 million less 
than anticipated due to a 
transfer to the telecommun-
ications carriers tax fund.  
Pursuant to NDCC Section 57-
34-05, a transfer from the 
general fund must be made to 
the telecommunications carriers 
fund if gross receipts tax 
revenues available for allocation 
on the first day of March are 
less than $8.4 million. Biennium-
to-date collections of $70.9 
million are $1.8 million, or 2.6 
percent above forecast and 
$785,000 less  than the same 
time period in the 2015-17 
biennium. 

• Oil and gas taxes reached 

$200.0 million in January – the 
first tier of the biennial cap. The 
state share was deposited in the 
tax relief fund until that fund 
reached its cap of $200.0 million 
and then deposits were made to 
the budget stabilization fund 
until that fund reached its cap of 
$75.0 million. The second tier of 
$200 million was met in August 
so no additional allocations will 
be made to the general fund 
during the 2017-19 biennium.  
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